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{84 Agricultural K Commercial Reports. [^"S- 

AGRICULTURAL REPORT. 

From July 2CWS, to Aagutt 20M, 1814. 

No favourable change in the weather has taken place since the last report. Abun- 
dance of rain has fallen during the last three weeks, accompanied by cold winds re- 
sembling more the first months of spring, than the beginning of harvest; the crops 
of course are ixtremely backward, and in all probability will be more deficient in quali- 
ty than they have been fur several years, as it is generally remarked that the grain, 
is seldom productive in a cold wet season. 

The late planted potatoes in retentive soils have been so drenched with rain, that 
it was impossible to dress the land in a suitable manner, and the present appearance 
of them, d«'es not afford much reason to expect a productive cr;ip. 

The flax nas been much laid down by the heavy rains, and will not come to that 
state of ripeness and maturity that would be likely to make it a wood crop. 

In many parts ot the country the wheat crops appear to be raiher thin, and the 
complaints of blast, continue to be made in various quartets. 

The late crops of hav have suffered much by the rain ; a great deal is yet to make, 
and the weather ha* been such, that the trouble and expense attending it greatly ex- 
ceed* what lias been experienced for several years back. 



COMMERCIAL REPORT. 

Tut succession of failures continues to depress our domestic trade ; ffw pur- 
chases are made except to supply immediate necessities. To the failures in the grain 
a«d provision trades, some extensive failures in the cotton trade have succeeded, 
fctid houses possessing property more than sufficient to answer their engagements, are 
obliged to come to a temporary stop from a difficulty to make good their pay- 
ments, their usual channels being interrupted through tie bankruptcies of others. 
Evtrv additional occurrence proves that the system of paper credit was too widely 
extended. All things went on smoothly, until credit received a sudden shock, by oc- 
currences arising from the unexpected termination of the war, and now the wonder 
is how so fragile a system existed so long. It was not real wealth which circulated, 
but onlv the fictitious appearance of it. The merchant, the manufacturer upheld 
respectively his system of finance, and the delusive expedient of drawing and re- 
drawing bills for a time kept the wheel* going round : the banker encouraged the 
system because he had his discounts, and put more of his paper into circulation, 
until the re-artion of peace on our commercial relations caused the bubble to burst 
to the disappointment and injury of many. 

The failures have extended to Scotland. In Leith, the number of bankrupties 
has been great. A formidable run was made on the Scotch bankers, some of 
whom have been unable to stand their ground. Their system of paper credit had 
been unwarrantably extended ; the amount of their bills on London was very great. 
Country banks in some parts of England, as in Lincolnshire and Leicestershire, and 
at Taunton and Wthh Pool have stopt, occasioning great distress in the respec- 
tive neighbourhoods. In Ireland the failure of the Gahvay bank has added to the 
distress of the times The bank of Ffrench & Co. have endeavoured to quiet the fears 
of their .creditors, bv shewing a favourable statement of their affaits. 

Peace has not brought the return of the continental market. We still suffer, and 
most probably miiit long continue to suffer from the effects of the war in which we 
have been engaged, and of which many were so fond. The heavy taxes, which have 
arisen from the war, hang as a millstone on our commerce, our manufactures, and 
on every part of our domestic situation. From this cause, Britain cannot diminish 
the duties on imports. Herce a bar arises to exportati6ns to the continent, because 
our heavy taxation will not permit an exchange of commodities by an equal and mo- 
derate tariff, or a reciprocal low rate of duties. Other countries will not agree by a 
commercial treaty to receive our manufactures at a low duty, when theirs are charge- 
able with a high duty. Our manufactures go out to the continent loaded with their 
enormous share of the taxes. From the conjoint operation of these two effects, pro- 



